48 | Political Science and Public Administration Journal of Kasetsart University Vol.1 No.1 (January-June 2023)

ANUSIUTBN9§5AITTUTNNUIENTUABSUBLIYU — USHNMULEN

ﬁUNaﬂSSVIU‘VI’NLﬁ’i‘lE}gﬁQLLﬁ%ﬂ'\iLﬁB\ﬂVIEWIﬂ’J'ﬁU 2540 - 2550

Yralasn vinunt

Received: May 3, 2023; Revised: June 8, 2023; Accepted: June 15, 2023

UNANEd
unanifeatuilsdinnanuiuilonvgsiaseninuseniunesuaistu 31 W)

(Shin Corporation Co., Ltd. - SHIN) Auusmwuidniaadsd (Temasek Holdings) ruguses

a IS

WngsiansiliededsennuenguunivinEa Juinsninaudsuwlaniningsiaunginnisiiies

3
¥

et luvaeinga JuingaswnunuauIensguuns edin1sasnannusIuilion1uAsygng

yninlneuazasalus (Singapore — Thailand Enhance Economic — STEEP) paaaaunsily
nuaneiidedwsralstleviliiuuTevdunesUaisdu auihlugmanisaliiuseniundn

(%

W1AIUTINAINTT (Takeover) UTEnIuneIUalstuiluguansenumaasygiansluaiunis

HNYINAAIARAEIVINTTUADATINIALUIALLAZAIUAIAUTIINTR WY IUTEWAln g aulUg

De &

ANIUUIMT LT eRdswmananagsnansddwazgsnadseenv osUssimdlng wenaini
FelNansENUAIUNITIp9UeUsEmAenslusuANUdLNUS STl sEIAlnewazdenlus

AUNTNYNT ARBAIUANUAIINTUENIINISIBIUIUEN5SFUsEMS WA, 2549

ANEATY: UTEMTumeIUaLs Ty, UTEuLEn, vinBa Juing

Luminenduinuasengns email: panitsara.t@ku.th



MNIEISgNERsuaSgUsTANEUmaAnSIWANERsANEnS UN 1 aUtun 1 @inses-iguieuy 2566) |49

Business Cooperation between Shin Corporation — Temasek and the

Impact on Thai Economy and Politics during the 1997-2007 Decade

Panitsara Thamma?

Abstract

This research report aims to study the business cooperation between Shin Corporation
Public Company Limited (Shin Corporation Co., Ltd. - SHIN) and Temasek Holdings
(Temasek Holdings) through the perspective of political businessmen like Thaksin
Shinawatra, the former prime minister of Thailand who has changed from businessman
to politician. While he served as Prime Minister of Thailand. He used to create business
cooperation between Thailand and Singapore (Singapore — Thailand Enhance Economic
— STEEP). As well as amending the law to facilitate the benefit of Shin Corporation,
leading to the event that Temasek merged (Takeover) Shin Corporation Company.
The merger of Temasek Company Shin Corporation has led to economic impacts in both
monopolies of the telecommunications industry market and the financial management
sector of Thailand, leading to a baht appreciation affecting the import and export
business sector of Thailand. There is also a political impact of Thailand in terms of
relationships between Thailand and Singapore. Military As well as political turmoil until

leading to the coup in 2006
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