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Abstract  

 This research report aims to study the business cooperation between Shin Corporation 

Public Company Limited (Shin Corporation Co., Ltd. - SHIN) and Temasek Holdings 

(Temasek Holdings) through the perspective of political businessmen like Thaksin 

Shinawatra, the former prime minister of Thailand who has changed from businessman 

to politician. While he served as Prime Minister of Thailand. He used to create business 

cooperation between Thailand and Singapore Singapore  Thailand Enhance Economic 

 STEEP). As well as amending the law to facilitate the benefit of Shin Corporation, 

leading to the event that Temasek merged (Takeover) Shin Corporation Company.  

The merger of Temasek Company Shin Corporation has led to economic impacts in both 

monopolies of the telecommunications industry market and the financial management 

sector of Thailand, leading to a baht appreciation affecting the import and export 

business sector of Thailand. There is also a political impact of Thailand in terms of 

relationships between Thailand and Singapore. Military As well as political turmoil until 

leading to the coup in  
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